
 

Dear Client, 
  
Mr. Paul van Velzen, managing director of Aldebaran, has visited the 9th Vinacas Conference in 
Vietnam at Phu Quoc Island from 13-15 November 2017. 
There were about 500 companies, which attended the conference and discussed the world market in 
cashews. 
  
Enclosed a presentation of Mr Nguyen Duy Tuan of Lafooco on cashew nut kernels and a 
presentation of Mr Am Diaby Aboubacar on the RCN especially from Ivory Coast. 
  
In general we saw more or less a confrontation between the “Western World “ and Vietnamese 
shippers, in which the one side (the west) was complaining about the quality of the cashew nuts 
produced and on the other side the answer was that the “western“ buyers were all complaining 
about the quality while they kept buying from the smaller factories and not supporting the bigger 
factories with far better quality but of course at a slightly higher price. 
  
Also was mentioned that Indian cashew were about US 10-15 cents per pound more expensive. 
  
In addition to this the main question was which direction this market was heading for but the 
majority of the conference was not as one in their verdict, prognoses varied from USD 4.50 to 
USD 5.50 per lbs for W320. 
  
Also supply demand was more or less even, but the demand for cashew nuts in Asia, Far East is in 
our view underestimated and in general a worldly growth of 2/3 percent is still there. 
  
There were rumours that due to the fact the weather had been very wet, lots of rain and this would 
definitely effect the Vietnamese/Cambodian crop due to an effect on the flowering -by insects and 
water- which could mean a drop in the yield of these crops. Also mention of remaining stocks of RCN 
in Vietnam are of very poor quality, and all shippers were waiting for the first arrivals of the far 
better quality Tanzanian RCN crop, but also trading at levels around USD 2,400 CIF Vietnam. 
  
It seems very similar to last year where all were hoping for lower levels, which indeed followed to 
almost USD 4.50, all not buying, but resulting in an empty spot market. This resulted right away in a 
step market increase up to USD 5.35 FOB. 
  
So there we have it, the market range will be I suppose around USD 4.85 for the period upto the end 
of April 2018. After this basically nobody knows really. Also a big short on either WS, LP or LWP 
appearing. 
  
Technical point, there is a development where there are some demands from bigger worldwide 
cashew users to have goods shipped in vacuum big bags and some of the better Vietnamese 
shippers are looking at this in earnest. 
  
Our partner VQP-Group has a perfect solution for vacumizing big-bags packaging. VacQPack vacuum 
technology with Modified Atmosphere Packaging (MAP) is especially very interesting for the cashew  



 
 
kernels industry. This solution offers you a packaging technique from 25 lbs small up to 3600 lbs big 
bulk VacSac’s and everything between. Please visit their website www.vacqpack.com / 
https://we.tl/7496Y8VJ0v. 
  
Latest price levels are: 
  

Top shippers: 
  

Medium Shippers:  Small shippers: 

W320 USD 4.90 per lbs   
W240 USD 5.00    
W450 no quantities offered really 
WS      USD 4.70 
LP        USD 3.75 per lbs 
  

W320 USD 4.85 per lbs  
W240 USD 4.95 
  
WS      USD 4.65 
LP        USD 3.65 per lbs 

W320 USD 4.75 per lbs 
W240 USD 4.90  
  
WS      USD 4.55 per lbs 
LP        USD 3.55 per lbs  

  
Kindest regards, 
 
Paul, Nurcan, and Mark 
Trade department 
Aldebaran Commodities B.V.  
Rotterdam | The Netherlands 
  
Direct +31-107620510 (Paul)  
Direct +31-107620514 (Nurcan)  
Direct +31-107620515 (Mark)  

 www.aldebaran.nl |   trade@aldebaran.nl 
Please check our website for our weekly market reports 
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